AraratBank

0002, 33, p. Gplwl, Pniquunh 87 2ELUpR, 85 nwpwodp (+374)10 59 23 23 info@araratbank.am | araratbank.am

tLeuSPNLU3PL UNGYSru3bhL SerubhLuLh UbhRNSNJ ShUuLUUlLUL
anrobL2uernd anrourLusr 4LesLNh vurudnrnhE3UlL sruvuruul
J6MPUPGM3UL LPUSNRSPR UV UAU3LUGPP
fohd

UPUNUSPULY pwg pwdubwmhpwlwu puybpnyeniup  (hpwjwpwuwlwtu  hwught’
p.bplwl, 0002, Pniquunh 87-pn otup, phy 85) /wjunthbin® Ppnpbp/t h nbdu
Ywpsnypjuwt twfuwgwh-gnpdwnhp wtoptu U. Ubwljwuh, npp gnpdnwd £ Ppnpbiph
Ywunuwnpnypjwu hhdwu Jpw' dh Ynndhg, L /wjunthbiun'
Lwbwfunpry " djnw Ynndhg /dhwupt wudwudbind® 4nndbp/,
nGywdwpybiny << optlunpnigjwdp, Yupbght unyt hwdwdwjbwghpp hGwnlywih
dwuhu:

1. duuuyusnhife3nhiuere

1.1 Unyu hwdwdwjuwgnph hdwuwnny’

1.1.1. Ny pwdwpwp Swoélnypeny gnpdwpp’ <wdwlwpgh dhongny <wbwfunpnh Ynndhg
Yupynn' dpuwuuwlwlu gnpdhph wnnijwbwnph gnpdwpp, nph Yupdwt wwhhu
Lwbwfunpnp sniuh wyn gnpdwinpny hp wwpwnwynpnieniitbiph Guwnwpdwt hwdwp
wuhpwdbion gnidwph npwdwlwu dhongubip Yud wpdtipnptp:

1.1.2. Ny pujwpuwp swélnypny yubwnph gnpdéwpp’ Ny pudwpwp dwdlynypeny gnpdupp,
nph wnwpywu <wbwfunpnh Ynndhg Shuwtuwlwu gnpdhph ownwpnudu k, L nph
Yupdwt  hwudtwpwpwlwup  Lwdwlwpg  dnunpwgpbiine wywhphtu - <wéwfunpnh
hwaoynd wnlyw stu wyn gnpdwpph Yuwnwpdwu WHwd gnpdwpph ytpouwhwodwpy
hpwywlwgubint  hwdwp  wuhpwdbion  pwlwynipjwdp  hwdwwwunwufuwu
wndtipnebp W{wd npwdwlwu dhongubip:

1.1.3. Ny pwywpuwp dwélynypny wnph gnpdwpp’ Ny puwdwpwp dwdynyeny gnpdwpp, nph
wnwpywt <wbéwfunpnh Ynndhg dhuwtuwlwu gnpdhph bnppbpnudu £, L npp
Yupdwtu  hwuduwpwpwlwup  <wdwwpg  dnwnpwgpbint wywhhu  Lwéwfunpnh
hwoynid  wnlw sGu  wyn gnpdwpph  Yuwwnwpdwu/gnpdwpph  Ybpsuwhwoywply
hpwywuwgubiint hwdwp wuhpwdton gnidwph npwdwlwu dhongubip:

1.1.40wéYnyp <Lwdwlwpgh dhongny Ny pwldwpwp dwdynyeny gnpdwppubiph
huwpwynpnyejwt  hpwhwuwgdwt  hwdwp  Lwéwfunpnht wnpwdwnpywd
wuhpwdbon npwdwlwu dhongubip Whwd wpdtipnebn:

LL5. Lwjuwwyuwydwuubp Ny pwdwpwp  Sdwdynypeny  gnpdwppubiph  Yupdw
twhiwwwjdwuubpu U npwug Yupdwu YJwpgu nt wwjdwuubpp, Lwhitwlwu
dwpdwjh dbdniejniup, Uwhdwtwjhu dwpdwjh dtdnip)niup, tinynuwnpnypp W npw
hwoywplydwu U Jéwpdwt  Ywupgp, Ns  pwdwpwp  dwdynyeny Jwbwnph
ghpdwppubiph wnwplw Shuwtuuwywu gnpdhpubtiph uwhdwuwhwy 2powtiwyp:
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1.1.6. RwGwpnpnh  wwpumwynpnyeynit  <wdwlwnpgh  dhongny  Ownwjnigjniutbiph
dwuinnigdwt  wpryniupnud wnwowgwd  Ppnpbiph ujuwndwdp <wbwfunpnh
wwpwnwynpnygjniup” unyu hwdwdwjuwgph b Mwjdwuwgph hwdwéwu:

1.1.7.dwGwhnpnh npudwluwt wwpumwynpnypyn' <wéwlunpnh wywpuwynpniyeniup,
npnup dwgabi| Gu Ny pwdwpwn dwdlynypeny wnph gnpdwpph wpryntupnid:

1.1.8. Kwbwfunpnh wwpunwynpnipjnil wpdtpnpebpny Lwbwfunpnh
wwpwnwynpnygjniup, npnup dwgb Gu Ny pwdwpwp dwdynyeny Jwbwnph gnpdwpph
winrynwupnd:

1.1.9. Lwptwywt (wuhpwdbym) dwpdwh dESnE’  {wwfunpnh  hwyynd Ny
pwywpwp Swdynyeny gnpdwpph Yupdwu  hwdwp wuhpwdbion  gndwp, npp
wnlw)jnyejwu nbwpnwd <wdwlwpgp htwpwdnp £ nupsdund wyn gndwph Yud wn
gnwwphtu  Cnijwjwywu  quny  hwdwwwwwufuwunn  pwuwyh wpdbenpbtph U
hwdwwwunwufuwuwpwp Snpdwpph wprynwpnw thnfuwugdwt Gupwlyw gnwwnp
Ywd gnpdwppny  hnfuwugdwu  Bupwlw wpdbpnetiph  punhwunyp  pwuwyh
wmwppbipnyejwt wwwhnynwp b Snpdwpph Yupnidp:

1.1.10. Uwhdwtiwjht (bWjuqugny) dwpdwjh deénipynit’ <wéwunpnh hwoynd Ny
pwdwpwp  Swdynyeny gnpdwpph  Yupnwhg hGunn wwhywudwtu  Gupwlw
ujwqugnyu  gnwwp, nph wnlwynigniup  swwwhnydtiine nbwpnid <wdwlwngp
wywnndwwnwgywd Yapwny (wnwug wbwfunpnht dwunigbny hpwlwuwgunid £ Ny
pwlwpwp dwdynypny gnpdwpph <wlwnwnpd gnpdwpp Snijuwjwlwu quny, nph
wpryniupnwd unwgywd Uhgongubipp ninnynuwd Gu Ppnpbiph ujuindwdp <wéwfunpnh
npwdwyuu WYwd wpdbipnebpn wywpuwynpnyentiutipp dwpbniu:

LL1L Sniljuywlut ght' wngjw gnpdwppp Yupdwtu UL-nd wyn gnpdwpph wnwplw
Shuwuuwywu gnpdhph” nyjw| wwhhtu gpwugywsd Yybpoht wnpnijwédwnph ghup:

1.1.12.%pph hwymd’ <wbwhunpnh Yupwsd gnpdwppubiph Yupdwu wpryniupnd unwgyud
Lwéwfunpnh  dphuwtuwlwu gnpdhph ppwgnd Yud Juiwndwd Shuwtuwlwu
gnpdhph  abnppbipnd  Cniljuwywlwu  quny <wlwnwpd  gnpdwppubiph  Yupdwu
dhongnu:

1.1.13.AwYwnwpéd qnpéwpp dhuwtuwlwu gnpdhph wnph nbwpnud &bnp  pbpdwd
bShuwuuwhwu gnpdhph unyuwlwu (Gplunyu pnnuplydwu, nwuph W nbuwyh)
Shuwuuwhwu  gnpdhph  Jwbwnp/onmwpnd, dhuwuuwlwu gnpdhph  Jwbwnph
nbwpnd’ onwpywd dhuwtuwlhwu gnpdhph unyuwlwu (bphulnyu pnnupydw,
nwuh U inbuwyh) dbnppbpnw/qunu:

1.1.14.0pwlwtu wnluwnnip® Shuwtuwlwu gnpdhputipny gnpdwpph W npwu <wlwnwnd
gnpdwpph hpwlwuwgnuw <wéwfunpnh Ynndhg ndju UL-nd dhliunytu wnlinpwjht
Uuwnwipowh pupwgpnd:

1.1.15.4uyp’ www.araratbank.am nndbjup dhongny hwuwubijh Ppnpbph hunbipubunwhu bop:

1.1.16. Rwdwwpg Shuwtuwywu gnpdhph wnph b Jwéwnph gnpdwppubp Yupbnt
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huwpwynpnieniu pusbinnn EGYunpnuwihu (quugwht, hunbpubunwiht) nbpdhtw
hwunhuwgnn, «<ARARATBANK TRADING PLATFORM» wwjdwuwlwt wujwunwd Ypnn
Spwapwiht  thwpbp  (wwywhnynwd)  hwdwwywwnwufuwlu  phunbpdbuny, nppu
hwuwtbpnyejwt  wwwhnynwdp  unyu hwdwdwjuwgpny  dwnwnyejntuubipp
dwwnnigdwu dhongu k:

1117 Muypdwuwghp' Ppnpbiph bW <wéwfunpnh dholu -htu Yupywsd™ Ppnpbpwhu
dwnwijnyeniuubph dwwnigdwtu b ppnpbpwihu hwohdubph uwywuwpydwu N
wwjdwuwghpp, win pYnd npw wipwdwubjh dwup YJwqgdnn  Ppnpbpwhu
dwnuwjnirniuubiph dwwnnigdwt pupwgwlwnpgp:

1.1.18. Mwhwnnipjut  wwypdwuwghp  wpdbpnebipny  gnpdwppubph  Ywunwpdwu
ntwpnu -hu - Ppnptiph L Lwéwfunpnh  dhol  Yupqwd
Muwhwnniejwu dwnwjnyeniuubph dwunnigdwt wywjdwuwghp:

1.2.Unytu hwdwdwjuwgpnud dadwinwnny ogunwagnpdynn, uwywju unytu hwdwdwjuwgnph
L1 YGwnd  guwhdwujws wnbpdhutbpp/hwulugnyeniutbpp Yppwnynd G
Muwjdwuwgpnid uwhdwuywd hdwuwnny:

2. duvuausuuarpr upuryuy

2.1  LQwdwlwpgh  dhongny,  dwutwynpwwbu  lwbwfunpnht  wpwdwnpbing
hwuwubihnyentt Kwdwlwpght™ Ppnpbipp hwéwfunpnhtu huwpwynpnieiniu £ wwhu
wpunwuwhdwUwu  UL-(ubp)nd  wpdbipnebph W wpwwpdnyeh  wnpnijwbwnph,
huswbu Uwl wdwugjw) gnpdhpubipn gnpdwnppubip Yupb| unyu hwdwdwjuwgnppt,
Muwjdwuwagpht b Mwhwnnigjwt wywjdwuwgpht (wnlwjniyejwu nbwpnw) hwdwdw)u’
npwugnu uwhdwujwsé wwjdwuubpny:

2.2 Unyu hwdwdwjuwgnpny Ppnpbipp <wéwfunpnht inpwdwnpnd k.
O EYunpnuwiht hwdwuwpgh dhongny UL-ubipnd gnpdwnunigniuubiph Yuwnwpdwu
huwpwynpniejniu.
O U&ubpnwd Ny pwdwpwn dwdlnyeny gnpdwpputiph Yuwmwpdwu huwpwynpnyentu
(unyu Bupwybnp Ywpnn § punpdb) dhwjt uwunpn Gupwlybnu puunpdwd hubnt

nbwpnu):
2.3 Unyu hwdwdwjuwgpny Ppnpbipp <wdwlwpgh dhongny <wéwfunpnhtu pudbinnud |

nbnGlwwnynip it utnwuwnt hutwpwynpnyeynu” UL-ubpnid quwiugnidubph, huswbu
twl Shuwtuwlwu gnpdhph quwugnjugdwu ypw wgnnn gnpdnuutiph ybpwpbinjw:

2.4 Cwbwfunpnp unyu hwdwdwjuwgpny bW Mwjdwuwagpny vwhdwudwsd Yuwpgny Jéwpnid
E unyu hwdwdwjuwgnh 2.1 - 2.3 Yanbpnd updwd Swnwinyeniutiinh hwdwp:

3. ounu3nhfEe3nhuLeMh UUSNRSUUL LUMrG

3.1 Muwjdwuwgph 2.1.-2.3. Ybwnbpnwd tpdwsd dwnwjnyeniutbpp Ppnpbipp Kwéwfunpnhu
dwuinnignd £ <wdwlwpghtu <wéwfunpnh hwuwubjhnyejniup wwwhnybine dhongny:
Lwdwlwngp Cwbwfunpnht huwpwynpniejnitu £ wwhu hupunipnyuwpwn dbwybputy




ururuseputy PRC YUM2Nha3NkL

nrncnhuyu
ElE4upnuwihtu wnlinpwihtu wnbpdhuwih Unn: NN410200-466/L,
dhongny gnpdwppubip Yupbnt Ntwu: <M
AraratBank huwpwynpnipjwt npwdwnpdwt Uduwpehy: «16» nklwnbkdptn 2020p.

Jepuwpbipjuw) |pwgnighs hwdwdwjuwgnph
ophuwlbih dlup hwuwnwwnbint dwuhu

U <wdwlwpgh dhounpnnipjwdp hwdwwwuinwufuwtu UL-ubpnud unwpdwt wnwpbi
Shuwtuwlwu gnpdhph wnnwbwnph hwuduwpwpwlwuubp, pun npnwd® Ppnpbpp
Lwdwlwnpghu  <wéwfunpnh  hwuwubhnpniut - wwywhndbne  thwunh - ndny
hwunhuwunw £ <wéwfunpnh hwuduwpwpwlwuubpt h Yuwnwpnwit' hnfuwugdwt
wwwnwufuwtuwwnnt (pwyg ng npwup Ywwnwpnn ubipnpnidwiht Swnwjnieintu dwwnnignn
wud):

3.2 Cwdwlwpgp huwpwynpnigynit £ pudbnnd <wbwfunpnht Shuwtuwywu gnpdhph
wnniwbwnph  hwuduwpwpwywuubp  ubpluywgub npnpwyh  Gpypubph  Whwd
tnwpwdwsynowuubiph npnawlh U<-ubpnud  gnpdwnp Yupbnt  hwdwnp:
Gpypubpp/nwpwdwopowuupp b U&ubpp pdwplwd Bu ppnpbGpwght
dwnwjnyejniuubiph dwwnnigdwt uwwgqubpnud:

3.3 Unyu hwdwdwjuwgph 2.1.-2.3 Ybwnbpnd Updwd  Swnwjnieniutbpp  dwwnnigbijnt
Uwwwwyny Ppnpbipp <wbwfunpnhtu thwly dpwpny Ywd EiGlwmpnuwihu thnunnyg’
Nuwpdwuwgpnuw  Updwd  Lwbwfunpnh  EGEYwpnuwht hwugbhu - niqnuipytiny,
wnpwdwnpnd £ hwdwwwwnwufuwt dwdlwghp” <wdwlwng dnunp gnpdtint b wju
owhwgnpdtnt hwdwp: Cun npnd RE thwy dpwpny hwudunwp, RE EEYwnpnuwhu
thnunny  dwdwgph wnwpnwp hwdwpdnd Gu dwdljugph  wwwnpwé  hwudunwd
Lwbwfunpnhu, W Ppnpbpp wwwnwufuwuwwnynyen sh Ypnd dwdljwghpp Bppnpn
wudwug hwyinuh nunuwnt hinbwupny <wéwfunpnht ywnbwnywsd Juwuh hwdwnp,
et sh wwwgnigynd, np dwdlywagph hwyjintuh nwnuwp Gppnpn wudwug Ppnpbiph
nhunwynpnigjwu  wudhowlwu  wpryniup £ wdwlwpgp  Lwéwfunpnh  Ynndhg
ogunwgnpdynd £ wdpnnonyejudp U pwgwnwwbiu  Lwbwfunpnh  nhuynd  nu
wwwnwufuwtuwwmynysjudp:

3.4 Unyu hwdwdwjuwgph wnwplw hwunhuwgnn dwnwjnipjnibutiph dwwnnigdwt’ unyu
hwdwdwjuwgpny suwhdwuygwd wwjdwuubpp ] swpgwynpquwd
hwpwpbpnuyeyniutbpp,  ptuswbu  bwlb <wbwfunpnh Uhongubph  hwydwndwu
wwjdwuubpp, pwgwnnigjwdp unyu  hwdwdwjuwgph 3.6 Ybwnnd Uwjuwwnbudwsd
hwoywndwt  wwjdwuubph, vwhdwuynd U Ywpguynpdnwd Gu Mwjdwuwgpny W
Muwhwnnipjwu wywjdwuwgpny (wnlw)nysjwu nbwpnid):

3.5 Unyu hwdwdwjuwgph hpdwtu Jpw Yupynn Snpdwppubipnd wwpuwynpnyeniuubipp
Yuwwwpdwu hwdwp twpuwnbudwsd, huswbiu bwb win Snpdwppubiph wpryniupntd
unwgynn npwdwlwu  dhongubph  hwowndwu  uwwunwyny  ogunwgnpdynd |
Lwéwfunpnh  hwdwp  pwgywd  hwdwwwwmwufuwt  wpdnyeny ppnpbpwhu
hwohyp/Gupwhwohyp, bGeb  Snpdwpph  wprynwpnd  <wéwfunpnh  uuwndwdp
npwdwlwt  wywpunwynpnyenitup - Yuwnwnpgnd o wjuwyhuph - wpdnyeny,  npny
hwohyubipp uwwuwplynwd Gu Ppnpbiph Ynndhg: <wébwfunpnp unyuny wwihu k
Fpnpbiphtu hp hwuduwpwpwlwup® unyt Yannwd updwsd hwohdubipp pwgbint hwdwn:
Unyu Ybunnd  updws  Ppnpbipwhu  hwohyubipp/Gupwhwohdubiph - hpwywywu
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Ywpgwyphtwyp Ywpgqwydnpynwd £ Nwjdwuwgpny, b Nwjpdwuwgph™ Ppnpbipwiphu
hwohyubipht/Gupwhwhyutipht yapwpbipnn npnypubpp wnwpwdynd Gu unyu Yeuwnnwd
Updwsd hwyphdubiph Ypwi:

3.6 bpbt hwdwwwwwufuwu wpdnypeny hwohyutin Ppnptph Ynndhg s6U uwwuwnplyynid,
www  SGnpdwpph  wprynwpnwd  unwgywd  Uhongubph  hwodundwu  bwyywwnwyny
hpwywuwgynwt bGu wpdnipwihu  hwdwpdtipubph hwodwplubpp™ hhdp punniuting
UUUL nnjwuph b hwdwwwwnwufuwu Snpdwpph wpdnyeh wju thnfuwpdbpubipp, npnup
Yppwnynw Gu indjw Snpdwpph Yupdwup dwutiwygnn Snpdwlwiubinh Ynndhg:

4. duvuuurgh upnNsnd anrour£uerh 4LLUULL UNLANKS3UURL UNUENh
<ussururnkeE3nhuubre, <uduushusnhuLere b4
NMUSWUhULUSYNRE3NhLL

4.1 Cwdwlwpgp huwpwynpnyentt £ unnwjhu <wéwfunpnht Yupb) Ny pudwpwp dwdlynypny
gnpdwppubp  Lwhuwwwdwuubpu wwwhndbne W npwug  hwdwwwwnwufuwubine
ntwpnud:

4.2 Cwbwfunpnp unyuny hwjunwpwpn £, np jhwpdtipnpbu hwulbwunw £ Ny puwdwpup
dwdlynyeny  gnpdwppubph  Yupdwu  unyu  hwdwdwjuwgpny  uwhdwuywd
Lwfuwwwjdwubpp, huswbu bwb ghnwygnid £ unyt hwdwdwjuwgph hwdwawu Ny
pwdwpwp  Sdwdynyeny  gnpdwppubph  Yupdwu  wnwudUwhwunlnyeniuubpp,
bhuwuuwhwu  gnpdhph  unynpwlwt  wnpnijwbwnph  (wnwug Ny pwdwpup
dwdlynyeh) hwdbdwwn  wnwyb] pwpdp  nhubyh  wnlwnyewt  hwugqwdwupp,
dwutwynpwwbu  Juwup/Ynpunph  nbwpnd  npw dBdwgnWps  Lwbwfunpnh
wwpwnwynpnyeniubph gnjugdwt thwuwnp hwodh wnubiny:

4.3 Jwbwfunpnp unyund hwlwuwnnd k, np jhndht b wdpnnonipjudp hwuljwund
Lwdwlwngp, npw owhwgnpddwt Ywunuubpp, npw pninp gnpdhpubipp, npwuny
ubipyuwjwgynn wbinblwwnynieiniuhg ogungbtiint W wyu hhdp punniubind gnpdwppubph
Yupdwt nhuyp, npw dhongny SDhuwtuwlwu gnpdhputipny  wnpniwwnp
hpwlywuwgubnt wnwudtwhwwnynyejnwtubipp, <wdwlwpgh dhongny dnunpwgpynn
Lwuduwpwpwlwutbph wnbuwlubpp, npuug wnwuduwhwwnynyeniuutpp bW npwup
Lwdwlwng dnunpwgnbint inbfuthlwu nt huwpwynp hbnlwupubipp:

4.4 Cwbwhunpnp unyuny hwjnwpwpnd bW hwjwunhwgund E, np punniund b ghwnwygnid
E, np Kwdwlwpgh htwpwynpnysyniuubip nu gnpdhpubipp sogunwgnpdtint Yud ufuw
ognwgnnpdtint, huswybiu twl <wdwlwpgnd wnlw wndjuiubpp hhdp punntiing
ubpnpnuwihtu npnpnudutip Yuwywgubint nhuyp Ypnwd £ dhwyu hupp, nwwnp unyu
hwdwdwjuwgph  hwdwdwiu®  Ppnpbpp <wéwfunpnh Ynndhg  <wdwlwpgh
owhwgnpddwu hbin Yuuwdwsd nplul wwunwufuwtuwunynyentt b Juwup hwwnnigdwu

npuk wwpwwynpnyejniu sh Ypnud:
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4.5 Ppnpbpp hwyjunwpwpnud £, np <wdwlwpght <wéwfunpnh  hwuwubhniygniup unyu

hwdwdwjuwgph hwdwdwju wwwhnybny, nplk wwpunwynpnyejniu b npwuhg pfunn
wwwnwufuwtwwnynien sh utnwudunw Lwwfunpnht <wdwlwpgh 2whwgnpddwt
Ywunuubpp, Yupgp b wnwuduwhwnynyeniubipp pwgwwnpbine hwdwp L |hndpu
quuwhnw L unytu hwdwdwjuwgph 4.1.-hg 4.4-pn Yhwnbpnd upduds <wbwfunpnp
hwywuwnhwgnwiubphtu W hwjwnwpwpnieniiubphu:

4.6 Cwbwfunpnp nbnywy k£, np Swdlynyeny gnpdwpputiph nGwpnw wnlw Gu oniljujulwu

4.7

L gnpdwnuwlwtu nhulybp, npnug wbnh nubuwne nbwypnWd huwpwynp k, np
Lwéwfunpnh  Ynpnwwmnubipp  gbpwquiugbu - ubpnpdwsd  gnudwpp,  nph nbwpnid
Lwbwfunpnp Ypnwd £ wdpnnowlwt wywwnwufuwtwwnynygjnwu ph Ynpuinh, b gl djnw
Ynndpt wwnbwnywd Juwuubiph hwdwn:

Lwéwfunpnp  ghunwlgnd £, np bhtuwtuwlwu  gnpdhpubpny  wnlunnipl
hpwlywuwgynw £ wnbuuhywywu dhongubipny, huy hwuwubhnyegniut wwwhnynwd £
hwdwgwugh dhongny L npwug fuwthwunwp Ywpnn £ hwugbgubp npnowyh
Juwutbiph, npnug wwwnwufuwuwwynipniup Ypnw £ <wbwfunpnp:

4.8 Lwbwpunpnp ghunwygnw £, np ontyuynid gnpdnn ppwyhtwynyd  wwjdwuwynpguws,
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5.1

wnph UL Jwbwnph wwwybpp/hwjimh nbwpnd htwpwynp £ U<p  supnnutiw
pwywpwpb] ywundtph/hwjnbiph wdpnnowlwu Yuwwpnuip:

Lwéwfunpnp ghwnwygnud E, np onlyuynd gnpdnn hpwyhtwyny wwjdwuwynpywsd
qwudynn dhounpnwdbwpp Ywpnn £ Gupwpydb| thnhnfunigyniutliph, nph dwuhtu
Lwbwunpnp wbnblwund | <wdwlwpghg twjuwwbu' gnpdwpp hpwlwuwgubhu:

<uvuuurgeh gucugsnrovul wuret B4 mu3vuULLEre
Lwdwlwpgp owhwgnpdynd £ pwgwnwwbu  Lwbwfunpnh  hwjbgnnnigjudp L
wwwnwufuwtuwwnynyesjudp:

5.2 Qwbwfunpnhtu unytu hwdwdwjuwghpp Yupbing htwunn <wdwlwpg dnunp gnpdbnt

5.3

hwdwp wnpwdwnpjwsd dwdwgpny guwulwgws dnunp <wdwlwpg b <wdwlwpgny
hpwywuwgywsd  gwulwgwd  gnpdnnnipjniu,  wulwfu  dnwnpp  thwunwgh
hpwlywlwgpwd  wudh hupuniejniuhg, hwdwpynwd £ Lwbwfunpnh  dnunpp
Lwdwlwng b Cwbwfunpnh Ynndhg hpwwuwgpwsd gnpdnnnienit/Yupdwd gnpdwinp,
bret dhusk wynwhuph dnunpp <wéwfunpnp bwfuwwbu gpwydnp sh wbnblwgnb)
Fpnpbipht Mwjdwuwgpnd  Updwd Ywwh dhongubipnd U gnpdwnuwlwu opyw
pupwgpnd, np hptu wpwdwnpywsd dwdljwghpp hwjnup £ nupab; Yuwd Ywpnn Ep
hwjinuh nwpdwd |hub] w) wudwug wnwug <wbwfunpnh pnywwnynyejwu, W sh
wwhwueb hpbU rpwdwnpb unp dwdlwghn:

Lnp dwdlwghp wwhwugbint nbwpnd wju unyu hwdwéwiuwgph 3.3. Ybwnny
uwhdwuywsd  Ywpgny  thnfuwugynud £ <wbwfunpnht unwgdwtu  dwuht
uinnpwgnpnijwdp Yuwd EiGYunpnuwjphu hwnnpnwagpniejwdp wwhuwuop
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ubpyuwjwgubiingg htwnn 2 woluwwmwupwhu opjw pupwgpnw: Cun npnud, bR
wwhwuop ubipywjwgubinig hbiwnn 4 wouwwnwupwihu opdw pupwgpnuwd Ppnpbpp sh
unwunwd unp  Sdwdlwghp sunwuwint dwuht gpwynp pnnnp, unp dwdlwghpp
hwdwpynid £ inpwdwnpduwsd:

5.4 Lwdwlwpghu Lwbwfunpnh hwuwubihnyeniup wpwdwnpynd £ hpdudbing  unyu

hwdwdwjuwgpnd JbGpohupu Ynndhg wpdwd hwyjwunhwgdwt Jpw wn wjl, np
Lwbwfunpnp fhwpdtipnpbt inhpwwtinnd £ <wdwlwpght, ghnwygnd b hwuwunid
k npwuny Ywwnwnynn pninp gnpdnnnuyzjniutiiph hpwwywu ]
dhuwtvwlywt/nunbuwlwu htinlwupubpp:

5.5 Cwbwfunpnp unyuny hwjwuwnnw k, np hwulywunw £ <wdwlwnpgh pninp unbinubph b

punpywsd gnpdwnunyeniuubiph ypw ubndnWd ppwywuwgubine pninp hpwjwywu W
dphuwtuvwlwu hbinlwupubipp b ghunwygnid £ npwug tawtuwynie)niup:

5.6 Lwbéwfunpnp hwjwuwnd £ U ghunwygnd £, np <wdwlwpght  hwuwubijhnye)niu

wwwhnynn b wdwlwpgny gnpdnnnygjniuubip Yuwwpbine hwdwp oguinwgnpdynn
uwppwynpnuwubipp L dhongubtiph (htinwfunu, wwustwn, hwdwlwpghs, unbnuwown,
dyupy, wuowwundwu-dhwgdwu unbnubp W wyju) swhwgnpddwdp, huswbiu bwl wn
uwppwynpnuubiph b npwug ywpwquwubph EGlupwlut uunigdwt dhongubipng Yud
npwug dhowdwnnyejudp hpwlwuwgywsd gwulwgwsd gnpdnnniginit (unbnuwowph,
dyupyp, uwppwynpdwt uwnbnup gwulugwsd ubndnud/php L wyu)' wulwfu wn
gnpénnnipjwu  ghunwygywsd pb sghnwygywsd, twhuwwnmbugwd pb ywnwhwlwu
punyehg, Ywpnn L hwugbgul dSptwuuwlwt  gnpdhpubipnd  gnpdwppubipp
Ywuwwpdwt, npwug wwjdwutbph vwhdwbdwu WYwd  thnihnfudwt, Swdlynyeht,
onlujwlwu  ndjwiubpht b wnbnGlwundwywu  Swnwjnyeniuubpht - <wdwlwpgh
dhongny <wbwfunpnht hwuwubihnysjwu wynhjugdwt, wwwwlunhjugdwt, npuug
dwdwuwwjpu ntdhdph thnthnfudwtu W wy ppwwlwu thwunbph’™ npwughg pjunn
dhuwtiuwmnumnbiuwlwt  hbnmbwupubpnd, unyt  hwdwdwjuwgph W Shuwtuwywu
gnpdhpubipny gnpdwppubiph wwjdwutbpht  hwdwwwwwufuwy, Jwutwynpuwbu®
$huwtuwlywtu Ynpnwwnubiph, suwfuwwmnbudwsd dwiuubiph, <wéwfunpnh $huwtuwlwu
gnpdhpubipn  wwpuwynpnieniuubph - wnwowgdwup:  Unyu Y hwdwdwu’
Lwdwlwpgny npluk  gnpdnnnieiniu ppwlwuwgubine  unyu  Yewnnwd  updws L
gwulwgwsd wy| hbinlwupubiph hwdwp wwunwufuwuwwnmynien £ Ypnwd pugwnwwtiu
Lwbwfunpnp:

5.7 Ppnpbipp hpwiynwup niup dwdwuwlwynpwwbiu Yuwd wunpng dwdltinny wpgbijwthwyb|

Lwéwfunpnh  hwuwtbihnyeniup - <wdwlwpght™ wjn dwuht  huwpwynphtu  ubind
dwdlbinubipnud Ljlayunpnuwht bwdwyny dwunwgbiiny <wéwfunpnht, beb hhduwdnp
Ywulwdubip nwh, np <wdwwpgp 2whwgnpdynid £ wju swhwgnpdtiint hpwydwunysjniu
sniubignn wudh Ynndhg, hhduwynp Yuulwdubp nwup, np <wdwlwpgny hpwlwuwgynid
Gu hwugwynp dwluwwwphny unwgywsd Llwdnunubph opptiwywuwgdwtu dhndwsd
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gnpdnnniejnutiin,  wuhpwdbipnnyeniu £ wnwowgb] hpwlwuwguty  <wdwlwpgh
nbuuhjulyuwt uywuwpynwip® wju pwpbjudbne uwd wuuwppnigniutbipp ybpwgubnt
Uywinwyny:

5.8 wbwfunpnp ghunwlygnd, punnwunwd b hwdwdwjuynd £, np huwpwynp Gu Ppnpbiphg
wulwju  wywuwbwnubpny  <wdwlwpgh  wulwufuwwnbubh punhwnndubn,
dwutwynpwwbu  <wdwlwpgh gwugwht  Yuwwp wwwhnynn  Yuwninhubiph,
ubipybpubiph, Yuwnn hwugnygubiph wuuwppnysjniuubiph, huswbu twb <wdwlwpgh
Yuwwp dwwnwlwpwpnn wudwug Ynndhg winwhup wuuwppnyeniiutipp ybpwgubiniu
ninnyud dhowdunnyen ppwwuwgubiine hbinbwupny, W np udwu punhwwnndubpp
hwdwp Ppnpbipp ywwnwufuwuwwnyniesindu sh Ypnud:

5.9 <Lwdwlwpght  Lwbwfunpnh  hwuwubjhneniup - wpgbjwwyynd £ unyu
hwdwdwjuwghpp Yuwd Nwjdwuwghpp ndbint nbwypnud™ nddwu opjwuhg 3 op
wnwy, beb YUnndbpp w) pwup dwuhtu B wwpdwuwdnpynud, puswbiu - bwbl
Lwbwfunpnh gpwynp nhdnwih hpdwt Ypw:

5.10 Ppnpbiph Ynndhg Ywjpnid Kwdwlwpgh oginwgnpddwt/pwhwgnpddwu danuwplutipp,
ninbignygbipp,  nwnignnwwu Ywd  bdwlwwhw wy Unyebpu nibu pugwnwwbu
nbnGlwwdwlwl punye W npul ywpunwynpniyejwdp s6U dwupwpbnund Ppnpbppt,
htnbwpwp <wbwfunpnp sh Ywpnn nplult wwhwty ubipluywgub) Ppnpbiphu unyu
Ybwnw  updws  upnebiph hpdwu  Jpw  gnpdnnnipjniutbp  dbntwpybine  Yud
sabinbwnybint hunbwupubiph Yuwwlygniejwdp:

5.11 Lwéwhunpnp hwdwdwjudnd £, np <wdwlwngh dhongnd <wbwfunpnht hwuwubih
pninp wbnbynueyniuubpp, onluyulut tndyujubpp (et hpwlwt dwdwuwynd, pE
npwgniny  puwnpwupubph  nbwpnd), wiu ' Sphuwtuwlwu  gnpdhpubiph
wnnijwbwnph quwugnwubipp, wunbuwlwu, pwnwpwywu b w)| punhwunip punye
Ypnn U dwutiwynp wudwug Ybpwpbipnn pninp npnigniututipp Ypnw U puwgwnwwbu
wnbnbluwwndwlwu punye, Ywpnn Gu niubitw dwdwuwywjptu, pnwunwlwihtu Whwd
wj| gbnnuiubp  ppwywu  dwdwuwynwd  Ywd  nplb wy wwhph  npnygejwdp
hwdwwwwwufuwu UL-ubpnd hpwlwu nduiubphg b quwugndbiphg, Jupnn Gu
wwnniuwyb) inbfuuhlulwu ] pYwpwlwywu
wuhwdwwwwnwufuwunysjniuubip/wudonnieniuubp: Lwbwfunpnp npwup
ogwnwgnpdnwd § pwgwnwuwtiu hp nhuyny: Ppnptipp wywwnwufuwtwwnynyentt sh Ypnid
npwug hhdwu Jpw <Lwbwfunpnh  punnwd  ubpnpnudwhtu npngnudubph W
ghpénnnie nutubpph/wugnpdniejwtu  pwgwuwlwu  hGwnbwuptubph L Ynpnwunubph
hwdwp:

6. LUhUuMU3UULLENrE
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6.1 Ppnptipp <wdwlwpgh dhongny Ywpnn £ wwywhnydb Ny pudwpwp dwdlynyeny wnph L
qwéwnph gnpdwppubph  Yupdwt huwpwynpnieniup <wbwfunpnh hwdwp, Geb
Lwbwfunpntu wwwhnynwd £ Lwubwlwu  Jdwpdwih  dGdniejwt  wnlwjnye)niup
Lwbwfunpnh hwyynuwd:

6.2 Lwhuuwlwu dwpdwjh dadnyentup wpwnwhwjnynd £ npwbiu Ny pudwpwp dwdynyeny
gnpdwpph  ghu/dbédnyeintu, npp hwuwubh W wbuwubh £ <wdwlwpgnd
Jntpwipwitsinip Ns pwwpup dwdynyeny gnpdwpp Yupkihu:

6.3 Uwhdwuwjhu dwpdwih dbdnieyniup vwhdwuynwd £ Ppnpbiph Ynndhg npwbiu Ny
pwwpwn dwdynypny gnpdwpph quph wnynu, npp hwuwubjh L wnbuwub)h §
Lwdwlwngnud:

6.4 Uwhdwuwjht dwpdwjh dbdnyeniup <wéwfunpnh hwoynd swwwhnybiint nbwpnid
Lwdwlwnpgh Ynndhg hpwywuwgynd £ “GhppGp)h  thwynwd: Cun npnd beb
Lwdwlhwpgnd wnyw Gu dGyhg wdbp pwg “hppbp, www “thpptph o hwldwu
hGppwlwuniejnut punpynid £ pun nputghg wdttwfungnp Juwuny “thpph:

6.5 Lwjutwywu W Uwhdwuwihtu dwpdwih dbdniejnitubipp Ywpnn Gu  hnfudb| wnwug
Lwébwfunpnht - wyn  dwuht  bwjuwwbu  Swungbin, W Lwbwfunpnp  unyuny
hwywuwnnud L, np hupp ghwnwygnuw § npwtg” dwdwtwyh guuljugwsd wwhh hbnbtnt
wuhpwdbipnnieniup, W np hupp sh Ywpnn pnnnp  Ubplujwugut), Geb Updwd
dbdniejniuubiph thnthnfudwt wpnyniupnwd inbinh niwibuw “hppbiph hwynw:

6.6 Ppnpbpp  sh  unwudund  Uwhdwuwhtu  dwpdwh  dBdniyejniup  spuwdwpwptbipnt
Ybpwpbipjw) <wéwfunpnphu dwunigbiint wwpunwlwunyenu, b <wdwluwpgt wnwlg
dwunigdwl Ywpnn £ ppwlwtwgub) hwdwwwwnwufuw “Hhppbph wynd” unwgywd
Uhongubtipp ninnbiiny Uwhdwuwjhu dwpdwjh dbdniejwt puwdwpwpdwup, huswbu twlb
Lwwfunpnh npwdwlwi b wpdbenrtipny wywpwwynpnyesjniuutiph dwpdwp:

6.7 Unyund Ynndbpp wwjdwuwydnpynd Gu, np Uwhdwuwiht dwpdwih  dbdnipiniup
hwunhuwunw £ <wéwfunpnh npwdwywu Ywd wpdbpnrbpny wwpunwynpniejniup’
wpunwhwjnjwsd npudwlwiu hwdwpdtipny:

6.8 Unyuny Ynndbipp wwjdwuwynpynwd Gu, np dhusl <wbwfunpnh Ynndhg <wéwfunpnh
npwdwlwtu b wpdbipnertpn wywpwwynpnieniuubph phy b wdpnnowwu dwpndp
Ny pwdwpwp dwdynypeny gnpdwpph hbnnbwupny unwgdwsd npwdwlwu dhongubipp
b wpdbipnpetpp Ywd Jbpohuubiphu hpwgdwu wprynipnd unwgywd npudwywi
dhongubipp, npwbiu wbwfunpnh wwpwnwynpnyejniuubiph wwwhnydwu dhong, Ywpnn
tu wwhyb] Ppnpbph Ynndhg (Uhongubiph wwhnul) <wéwfunpnh npuwdwlwu W
wndbpnerbtpny pninp ywpwwynpnyejnwubiph punhwunip gndwph uwhdwuubpnud:
Uhongutiph  wwhnwp Gupwnpnd £, np Ppnpbpp  hpwyntup  niph - uwnbiguby
hwdwwwwwufuwu gnWwph dhongubip <wéwfunpnh hwoyhu W sfwwnwpb) npwug
thnfuwugdwu hwudtwpwpwwuubpp:
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6.9 Bpbt Lwblwpunpnp sh oqunynud Ny pwdwpwp Swdynyeny gnpdwppubin Yupbnt
huwpwynpniejniuhg, www  Opwywu  wnlwnpnd  dhwynp wpdtipneh
Jtpouwhwodwpyu hpwlwuwgynd £ wnudwqu Gpyne op hbiwnn:

6.10 Unyun Lwéwfunpnu punniund b hwulywund £, np <wdwlwpgh dhongny Mg
pwlywpwp Swdynypeny gnpdwppubiph Yupnuwp huwpwdnp £ pwgwnwwbu  wju
ntwpnw, Geti <wéwfunpnh’ <wdwlwpgny gnpdwnunieynttutin Yuwmwpbint hwdwn
Uwjuwunbujwsd Ppnpbpwiht npwdwlwt hwoynd wnlw £ Lwpitwywu dwpdwih
dednipjwup  pwdwpwpnn  gnwwp Ywd Updbpnebph hwonid wnw Gu - win
gnwpht hwdwpdbp wpdbpnebn’ hwodunpyws ndjw| wwhh Snlyuyulwu quny:

6.11. Unyuny <wbwfunpnu punniunwd £ W hwunwwnnd B, np by £, np dhowqgquiht
ontwubpnud  dwnwjnyejniuubiph  dwwngnwip Yuwpgqwynpynwd £ twb dhowqguwihu
hpwywlwu unpdtipny, dwutwynpwwtiu’ Uhwgjuwy (Fwgwynpnipjuu
Shuwuvwlwu 2ntlwu Yuwpgqwynpnn dwpdup Ynndhg (Financial Conduct Authority)
uwhdwujws hpwywlwu Yupgwynpnudubipny:

6.12 <wdwlwpgh dhongny Ny pwwpwp dwdynyeny quwbwnph gnpdwppubiph Yupnidp
huwpwynp £ pwgwnwwbu npnpwyh Sphtwtuwywu gnpdhpubipnd, npnug gwuyp
hwuwtbh b wbuwubih b <wdwlwnpgnud:

7. duuuauer bd snunuuarnh3Luer

7.1 Unyu hwdwdwuwgph hwdwdwi' <wdwlwpgh dhongny  gnpdwppubp  Yupbnt
hwuduwpwpwywuubpt b Ywwwpnwu  thnjuwtgbing,  huswbu - twb win
hwuduwpwpwwuubpt  h  Ywwwpndu  Jbpwihnfuwugnn bW Ywwnwpnn
Snpdwlwubiphu Upwug Ynndhg dwwnnigynn dwnwynigntubiph hwdwp <wéwfunpnp
Ppnpbppu yéwpnd £ dhounpnwdbwnubp:

7.2 Cwdwlwnpgh dhongny guuljwgwsd gnpdwpph Yupnwd huwpwydnp £ pwgwnwwbu wju
ntwpnu, bt Lwbéwunpnh hwodht wnlw Gu  wnwhuh gnpdwpph Yupdwu
wpryntupnud - wnwowgnn b Lwéwfunpnh® wpnbtu  huly wnlw  ppwdwlwu W
wndbpenprtipn wwpwnwynpniegjniuutipp Yuwnwnpbnt hwdwp pwwpwp Uhongubip:

7.3 Lwéwfunpnp Jéwpnw b wpwnwpdnyph Gplwp wd Yupé nhpptiph hwenpn op
(opwgnigwjpt)  wbnwihnfudwu hwdwp dhounpnuwdéwp (overnight commission), npp
npnypwswithp wnbuwubh  <wdwlwpgnud: Curp npnud jnipupwtiginip nippwe on
inbinuthnfudwt dhounpnwbwpp quudynw t tipbip opdw hwdwp  (nippwe, 2wpwpe,
Uppwyh), huy UL-h ng wotuwmnwupwihu opbiph nbwpnd® twle wyn opbiph hwdwp:

7.4 Swodlynypp npwdwlywu dhongubtiph nbwpnuwd wwwhnyynud £ <wdwlwpgh dhongny
spwdwpwnpnn - npwdwywu dhongubiph  oguwgnpdiwu huwpwynpnrejniu
wpwdwnpbine dhongny, pun npnd - wulwfu  wiu  thwunhg, np <wdwlwpgp
owhwagnpdynwd £ Ppnpbiph Ynndhg Ppnpbpt wudwdp  ubthwywu  Uhgngutiphg
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Lwéwfunpnhtu  thnfjuwnnintt sh - wpwdwnpnd, wy] npw hwdwp  hwuwubh |
nwpaunwd Snpdwlwubiph Uhongubinp” <wdwlwngh dhongny:

7.5 Dwdynypt dhuwuuwlwu gnpdhpubiph Ny pwdwpwp  dwdynypeny Jwbwnph
gnhpdwpputinh) nbwpnd wwywhngynd £ npwbu gnpdwpph wnwplyw dhtwtvwlywu
gnpdhpubiph  spwdwpwpnn  dwuht Cniljuwjwywu  qund  hwdwuwp  pwdwlwu
dhongubiph  oguwgnpddwu  huwpwynpnygjwu  npwdwnpnd”  hwdwwwunwufuwt
quwuodwu  wpdnyeny: Cun npnud’ wllwju  wjt thwuinhg, np <wdwluwpgp
2whwgnpdynud £ Ppnpiph - Ynndhg™  Ppnptipi hupp - ubithwlwt - Uhgngubiphg
Lwéwfunpnhtu  thnfjuwnnipntt sh - wpwdwnpnud, wy npw hwdwp  hwuwubh |
nwpaund Snpdwlwiubiph Uhongubinp” Cwdwlwngh dhongny:

7.6 Unyu hwdwdwjuwagph hhdwt ypw dwwnnigynn dwnwjnyejniuttiph hwdwp <wéwfunpnp
Fpnpbiphtu Jéwpnw £ ppnpbipwipt dwnwjnyeyniutiph dwwnnigdwt hwdwp Ppnpbiph
Ynndhg uwhdwujwsé uvwlwqubph hwdwdwiu, phuly  Ppnpbph  uwlugqubpny
uwhdwudwd shubnt nbwypnd® Fnpdwlwih Ynndhg uvwhdwudwd uwlwqubiphu
hwdwwwwnwuluwu:

7.7 Dwdynyph wwwhnydwu nhdwg hwwngdwu npnypp uwhdwuynd £ Swdynyeh
gnuwpp hwuwubh nwpdpwd Snpdwlwih vwlyuwglbpht hwdwwwwnwufuwu:

7.8 Dwdlynyph wwywhnydwt nhdwg hwunnigdwt uwlwghup npnaynid £ indjw gnpdwipph
Yupdwt opdwuhg dhusk Ppnptipwhtu hwodht Swoélynyph  JYbpwnwpddwu opp
hw2ywplyyuws opwigniguht optiph hwiguiplyny:

7.9 Unyu hwdwdwjuwgpny Ppnpbiph ujuundwdp <wbwfunpnh wwpuwynpnyejniubipp,
wyn pYnw Lwbwfunpnh npwdwlwu b wpdbpnebpnd  wwpwnwynpnyentutbnp,
dwagnw bu <wéwfunpnh Ynndhg <wdwlwpgh 2whwgnpddwt  hwdwwwinwufuwu
gnpénnnieinu Ywwwpbint wwhhg (hwdwwywwnwufuwu punpdwd gnpdwnuntejw
Ywwwpnuw/Ynbwlhh ubindnwl), pun npnud Gnpdwpph W Swdynyph wnpwdwnpdwi
nbwpnw’  hwdwwwwwufuwt SGnpdwpph b Ny pwdwpwnp dwdynyeny gnpdwpph
thwuwwgh  Yupdwt  hbGwnwagqws  wwjdwuny:  Npnpwyh  UL-ubpnid  npnpwyh
bhuwuuwhwu  gnpdhpubiph wnpnwéwnph  hwuduwpwpwlwuubph  wnwpdwu
thwuwnp hupuhu, wnwug gnpdwpph thwuwwgh Yupdwt wwjdwuh, wnwowgund k
Lwéwfunpnh wwpunwynpniegjniu’ hwdwwwwnwufuwu hwuduwpwpwlwup
thnfuwiugbijnt punpywd gnpdwnuniejniutitipp Lwéwfunpnh Yynndhg
hpwywuwgubin/Ynbwyp ubindbnt wwhpg:

7.10 <wéwfunpnp hwulwunw £, np wdbt nbwpnud Swélynyph wnpwdwnpnwp Yuwpnn
dbpdyb| wnwug npluk ywwnbwnwpwunysjwu, W np Swdlynyeh npwdwnpndp wdbu
ntwpnw  Ppnpbph  hwjbgnnngniut £ npybiu <wdwlwpght - hwuwubijhnyes ntu
inpwdwnpnnh:

8. MUSUUhULUSYNNME3NhL bY <USNhSNRULEN
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8.1 Unyu hwdwdwjuwgph hwdwdwjt® <wdwlwpgp npwdwnpgnd £ <wbwfunpnht’
pwgwnwuwtiu h pwh hpGu ophuwlwu Uhgongutiph oguwgnpddwdp dhuwtuwlwu
gnpdhpubipny wnlunnip hpwlwuwgubne hwdwn:

8.2 Cwdwlwpgh ulwundwdp wéwfunpnp unyu hwdwdwjuwgph 8.1. Yawnny uwhdwudwd
hpwyntupubiphg pwgh ny dh hpwyntup dbinp sh ppnud b ywpunwynpynud £ hwnnigh)
Fpnpbppu <wdwlwpgp  unyt hwdwdwjuwgph 8.1. Yaunny uwhdwudwsdhg pwgh wy|
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Gupwwwhwnnie)nLup:

9.4 Unyu hwdwdwjuwghpp Ywpnn £ dhwynndwupnpbiu thnithnfudb pugwnwwbu Ppnptiph
Ynndhg wyn dwuht Lwéwfunpnpu dwungbipnt Yuwd Ywjpnwd  hwdwwwwnwufuwl
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